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Dow Jones
PTC

3onoTo, $/0z
Brent, $/brl

13271
1939
661,2

71,1

-2,8%
-2,4%
-1,9%
-0,9%

-1,4%
-0,9%
-0,5%
-7,9%

JleHeXHbIA PbIHOK

Ocrarku Ha k/c, Mnpg pye.
OcTartku Ha g/c, Mnpg pyo.
Canbfo onepauui, Mapga py6.
MIBOR, 1 aeHb

MIBOR, 1 Hegens

MIBOR, 1 mecsu

438,6
533,2
104.3
3,93%
4,34%
5,13%

-44,6
23,6
0,00%
0,00%
0,00%

-43,3
52,2

-0,21%
-0,18%
-0,04%

BanioTHbIA pbIHOK

RUR/USD
EUR/USD

25,3444
1,3674

-0,5%
-0,9%

-1,0%
0,0%

PbIHKkM KanuTana

UST2YR
UST5YR
UST10YR
UST30YR
LIBOR US 1YR
LIBOR EUR 1YR

4,61%
4,65%
4,79%
4,93%
5,26%
4,64%

0,09%
0,09%
0,06%
0,03%
0,02%
0,03%

-0,13%
-0,13%
-0,11%
-0,10%
0,03%
0,08%

Wupexenl TK <PEFTVIOH»

Regnm OFZ
Regnm Muni
Regn Corp

106,77
112,13
111,68

-0,08
0,00
-0,58

0,08
0,14
0,12

BekcenbHble uHpekcobl K «PET0OH»

1Mo
3Mo
6Mo
1yr

7,37%
8,09%
8,19%
8,26%

0,00
0,00
0,00
0,00

0,03
0,03
0,01
0,02

Anekcangp Epmak aermak@region.ru
KoHcTanTuH Komuccapos komissarov@region.ru

BantoTHbIA U JEHeXHbIA PbIHOK

B yetBepr odhuunanbHeln Kypc gonnapa ynan Ha 13,93 koneiku u coctasun
25,3444 py6./nonnap. Tem caMbiM aMmeprKaHCKas BasoTa CHU3MNAch 0 MUHU-
ManbHOro ypoBHS ¢ cepeanHbl 1999 roga. OCHOBHOI NPUYMHOI PE3KOr0 YKpenne-
HUA pyons nocnyxuna nepeoteHka LieHTpobaHkom PO ctoumoctu 6uBanoTHOM
KOP3UHbI.

[lonroBoi pbiHOK

Pe3koe ykpennieHne Kypca HaLMOHANbHOI BaoTbl 6bII0 BOCMPUHATO WHBEC-
TOpamu Kak curHan K npogaxe. B peaynbrate 4ero, Habnanach Koppekuus
Kak B KOPMOPATMBHOM, TaK 1 B rOCYapCTBEHHOM CErMEHTe.

Toprosbie uaen

® baHkK «PyccKuii CTaHAapT» YCTaHOBIN CTaBKN 4—6 KyNnoHOB Ha ypoB-
He 8,15% rofoBbIX 1 BbICTaBUN 6€30T3bIBHYH 0CDEPTY HA AOCPOYHbINA BbIKYM
o6nuraumnint 19 dpespans 2009 r. Takum 06pa3om, no LieHe HoMKUHANA AOXOAHOCTb
o6nuraumin K 1,5 netHein ogoepte coctaBut 8,30% roAoBbIX, M0 TEKYLLEN LieHe
(100,01% ot HomuHana) — 8,29% rofosbIxX. BmMecTe ¢ Tem, Mbl X0TeN 06patuTh
BHIUMaHMe Ha 06paLLatoLLMecs Ha PbIHKE BbIMYCKM 3MUTEHTA C 60N1ee KOPOTKOM
atopauuent (1,05-1,15 roga), Ho ¢ conocTaBMMOIA UK 60Jee BbICOKOW J0XO0[-
HOCTb0O — B npegenax 8,21-8,41% ronosbIx.

® Q6nuraumm 3-ro u 5-ro Bbinyckos YPCA-baHka, kak n coobua-
N0Cb B CYLLECTBEHHOM (DaKTe, ObINn BKIKYEHbI B KOTUPOBANbHLIA cnncok 3A0
«®b MMBB» «A» nepBoro ypoBHs. G y4eTOM 3T0r0 (hakTa, a TakKe OCHOBHbIX
(PUHAHCOBbLIX NOKa3aTenen, ypoBHA KPEAMTHOTO PEATUHIA SMUTEHTA W TEKYLLEro
YPOBHS JOXOJHOCTY Ha PbIHKE, JAHHbIE BbIMYCKU, @ TAKXe 06paLlatLlnecs 2-i
1 6-11 BbINYCKM U, HEJABHO PA3MELLEHHbIN, 7-1 BbINyCK baHka B HACTOSALMIA MO-
MEHT HeZ00LIEHEeHbI M UMEHOT NOTEHLMAN K POCTY LieH. Hala pekomeHgaums — no-
Kynatb. (11ogpobHee cm. B pa3fene Toprosule ujen Ha Haluem cainte hitp.//www.
region.ru/TradeOperations/)

® B Hayane uwns COCTOANOCb BHEOMPXKEBOE Pa3MeLLeHne 2-ro
BbiNycka obnuraunii r. Yebokcapbl. B HacTosLlee Bpems BbIMyCK TOPryeT-
ca non [oxomHOCTb 8,67/8,79% romosbix npu atopauuu 1,83 roga. G yue-
TOM 3KOHOMUYECKOrO W (DUHAHCOBOrO MOMOXEHWUS 3MUTEHTA (KOTOPOro OT-
NINY2ET CPean MYHMLMUNANOB—3MWUTEHTOB BbICOKWA YPOBEHb COBCTBEHHbIX
[0X0J0B), a TaKXe TeKyllen LOXOLHOCTU COMOCTABMMbIX MYHULMNANbHbBIX
06pa3oBaHuii, Mbl cyYuMTaem, 410 obnurauum r. Ye6okcapbl B HacTosLlee
BPEMA HEJOOLIEHEeHbl W MUMEKT MOTEHUMAN K POCTY LeHbl. Hawa pekomeH-
Jaums — nokynatb.

® 17 mons cocToAN0CH pagmeLLieHne obnuraunii Pecnybnmkn Yamyprus
Bbinycka 25002 (1,5 mnpg py6., noraweHne — 15 nonsg 2012 r.). Yuutbisas kpe-
ONTHOE Ka4eCTBO 3MUTEHTA U TeKyLMe CTaBKW MO COMOCTaBUMbIM PEruoHam,
Mbl OLieH/BaeM CNpaBeuBbIA YPOBEHb JOXOJHOCTH 06IUraLuil 2-ro BbINycKa
YamypTuu Ha ypoBHe 7,55-7,6% rogosbix (ueHa — 103,85-104,05% o1 Homu-
Hana). PekomeHaauus — nokynarb.
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®  BbICOKMIA CNPOC HA BYePALLHEM ayKLMOHE N0 pPa3MeLLeHInio obnura-
LMt ne6tTHOro Bbinycka Mike 5 ®uHaHe, B pesynsrate KOTOPOro CTaBka KynoHa
6bl1a YCTAHOBMNEHA HA 04eHb HU3KOM YpOBHE (7,6% rofoBbIX), MOXET CNoco6-
CTBOBATb NEPECMOTPY OTHOLLUEHWUIA UHBECTOPOB K PUCKAM BCEro PUTINANIOBOIO
cektopa. [peanaraem 06paTUTL BHUMAHUE HA 06U aLuK PErMOHANbHBIX PO3HUYHBIX
CeTel, KOTopble TOPrylTCA C CYLUECTBEHHOM npemuen K Gymaram Nupepos
otpacnu (Akc 5, Maruur), y4ntbiBas npu 310M, 470 (DMHAHCOBOE COCTOSIHUE
MHOMMX M3 3TUX TOPrOBbIX KOMMAHWIA—3MUTEHTOB HAXOAUTCSH HA NMPUEMIIEMOM
YpOBHe.

® Tlokynatb o6nurauum O3HA u MTIMA Ha PoHE WX 3HAYMTESIbHON
HEe00LeHKN K 6ymaram [mapomatucepsuc.

® okynatb o6nuraumm IMb-NnoTeka, 1, KOTOpbIe Ha hOHE pe3ynbTa-
T0B paameLuenuns MAA ADKK tpaHwa A1 BbIrmaaaT SBHO HEA0OLEHEHHbIMN.
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BANHOTHBIA U AEHE)XXHBIA PbIHOK

B yetBepr odhuumanbHbIn Kype gonnapa ynan Ha 13,93 koneiku u coctasun 25,3444
py6./gonnap. Tem cambiM aMmepuKaHcKas BastoTa CHA3UIACh A0 MUHUMANTbHOTO
ypoBHSA ¢ cepeanHbl 1999 rofa. OCHOBHOI NMPUYNHON PE3KOr0 YKpenneHus pyons
nocnyxuna nepeoueHka LieHTpo6aHkom P® cToumocTi 61BaNKOTHOW KOP3WHbI.
Ha Toprax ¢ pacy4eTamu «3aBTpa» Kypc Aonnapa ynan Ha 9,3 koneiku. 06bem
TOProBs nojckouun ao $4,7 mnpa.

Ha pbiHke Forex B4epa BO BTOPOII NONIOBUHE [HSA KYPC BP0 OTKAaTUICS
0o otmeTkn $1,3680. OCHOBHOW NpUYMHOIA OCNaGeHUs eBPONeCcKoN BanoThl
MOCNYXMN 04epesHON BUTOK NMPOBSIEM HA PbIHKE UMOTEYHOr0 KPeLuTOBaHUS,
03BY4eHHbIN Ha ceil pa3 esponeiickum BNP Paribas.

Ha pbiHke MBK B4epa Habnofanach TEHAEHLNA K CHUXKEHNIO CTABOK.
Mo utoram Toproeoii ceccun ogHoaHeBHbIA MIACR cHuauncs 8o 2,93% npoTtus
3,03% rofoBbIX HakaHyHe.

CerofiHs CymMmapHble 0CTaTKK HA KOPPECMOHAEHTCKUX 1 AeMnO3UTHBIX
cyeTax B baHke Poccumn He3HAYMTENbHO CHIU3WUIIMC, COCTAaBMB 0KOJ0 972 Mnpa
py6., Npn 3TOM casbAo onepaumnii KoM6aHKOB 1 baHka Poccun cnoXxunoch no-
noxutensHeiM, coctasus 104,3 mnpg py6nen. Ha pbiHke MBK Ha oTKpbITUM
TOProB CTaBKMW N0 OJHOAHEBHbIM KpeauTam COCTaBnsnm nopsagka 2,75-3,25%
rOLOBbIX.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALMIA

Peskoe ykpenneHue Kypca HalMOHaNbHON BalOTbl ObIN0 BOCMIPUHATO UHBEC-
TOpaMK Kak CUrHan K npojaxe. B pesynsrate 4ero, Habrojanacs KoppekLus
KaK B KOPMoOpaTuBHOM, TaK 1 B FOCYAAPCTBEHHOM CErMEHTE.

06bem CAenok Ha BTOpMYHOM pbiHke O®3 ynan coctasus 890 MAH
py6. Koppekuus Habnoganach no BCemy CrekTpy KpUBOM LOXOAHOCTU. Bbinycku
CO cpefHen fropaumei B cpegHem ynann Ha 0,06-0,11 n.n. LieHa Hanbonee
anuHHoro 0®3-46020 ynana Ha 0,18 n.n., mOXOAHOCTb Bbipocna Ao 6,79%
rOLOBbIX.

Ha MMBE Buyepa cocTosn0Cch pa3melleHne [e6l0THOro Bbinycka
Mwuparopr-® Ha cymmy 2,5 mnpg py6. 1o utoram aykunoHa, ctaBka nepeoro
KyrnoHa 6biy1a 3adomkcupoBaHa Ha ypoBHe 11,25% rofoBbIX, 4TO 3KBUBAJIEHTHO
LO0X0AHOCTM K rofoBoi odoepte 11,57%. 06bem cnpoca NPeBbICN HOMUHANbHBIN
06beMm BbInycka Ha 21,4%. YpoBeHb JOXOAHOCTU, CIIOXKMUBLLUIACA B pe3ynbrarte
ayKLIOHA, 0KA3aJ1Ca 3HAYUTENLHO Jy4LLe 0XULAHWUIA 0praHn3aTopa.

Ha pbiHke UST B4epa Habnto[ancs pocT LeH rocyaapCTBeHHbIX 06511-
raunii Ha poHe pacnpoCcTpaHeHUs KPeaUTHOro Kpusnuca Ha eBpOnencKkue pbiH-
Ku. Mpn 3TOM JOXOAHOCTb 2-NETHUX 06Urauuii onyctiunace 4o 18-mMecaqHoro
mMuHumyma. JdoxogHoctb 10-neTHux obnuraunin ynana go 4,72%, 30-neTHux
10 4,97%. Poccuiickne eBpoo6mMraLim BHOBb NMpakTUYeCKN He 0Tpearnposasnu
Ha MO3UTUBHbIE TEHAEHUMN pbiHKA 6230BbIX aKTUBOB; JOXOAHOCTb 30-JIETHUX
6ymar coctaBuna Kone6anacb BOKpyr 6,0% rogosbix. Cnpag paciumpuncs
no 124 6.n.
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TOPrOBbIE NAEN

® Q6nuraumm 3-ro u 5-ro Bbinyckos YPCA-baHka, kak n coobuua-
N0Cb B CYLLECTBEHHOM (DaKTe, ObInn BKIKYEHbI B KOTUPOBANbHLIA cnncok 3A0
«®b MMBB» «A» nepBoro ypoBHs. C y4eTom 3T0ro (hakTa, a Tak e 0CHOBHbIX
(PMHAHCOBLIX NOKa3aTenen, ypoBHA KPEAUTHOTO PEATUHIA SMUTEHTA W TEKYLLEro
YPOBHA JOXOJHOCTY Ha PbIHKE, JAHHbIE BbIMYCKU, @ TAKXXe 06paLlatLlnecs 2-i
1 6-11 BbINYCKM U, HEJAaBHO Pa3MELLEHHbIN, 7-1 BbINyCK baHka B HACTOALMIA MO-
MEHT HeZ00LIEHEeHbI M UMEHT NOTEHLMAN K POCTY LieH. Hala pekomeHgaums — no-
Kynatb (1no4po6Hee cm. B paszesne Toprosele njen Ha Hallem caite http://www.
region.ru/TradeOperations/).

® B Hayane wmong COCTOANOCb BHEOMPXKEBOE pasMeLleHne 2-ro
BbiNycka obnurauuii r. Ye6okcapbl. B HacTosliee BpeMs BbIMyCK TOPryeTcs
NnoA AOXOAHOCTb 8,67/8,79% romoBbix npu atopauun 1,83 roga. C y4yetom aKo-
HOMMWYECKOro N (PUHAHCOBOI0 NONIOXKEHNUS IMUTEHTA (KOTOPOro OTANYAET CPeau
MYHULMNAN0B —3MUTEHTOB BbICOKUIA YPOBEHb COOCTBEHHbIX JOXOL0B), @ TAKXe
TeKyLLern JOXOAHOCTI COMOCTABUMbIX MyHULMNANbHbBIX 00Pa30BaHUI, Mbl CYUTAEM,
410 obnurauuu r. Ye6okcapbl B HACTOSILLEE BPEMS HELOOLEHEHbI N UMEIOT MOTEH-
Lnan K pocTy LieHbl. Hala pekomMeHauus — nokynatb. (mogpobHee cM. B pasaene
Toprosbie ngen Ha Halem caite hitp://www.region.ru/TradeOperations/).

® 17 wmiong CcOoCTOANOCH pasMmelleHne oobnuraunii Pecny6nimku
Yomyptus Beinycka 25002 (1,5 mnpa py6., norawenue — 15 uong 2012 r.).
B TOT >Ke [ieHb NpOoLLIn 1 NepBble CAENKN HA BTOPUYHOM PbIHKE: N0 UTOram JHA
cpefHeB3BeLLeHHas LeHa coctasuna 102,3% 0T HOMMHana, 4T0 COOTBETCTBYET
LOXOLHOCTY K noratennio 7,99% rofosbix (aopauns — 4,2 ropa). Yuutbisa
KPeAMTHOE Ka4eCTBO 3MUTEHTA 1 TEKYLLME CTaBKM N0 CONOCTaBUMbIM PEroHam,
Mbl OLiEHMBAEM CNpaBeANuBLIA YPOBEHb JOXOAHOCTH 06AMraumii 2-ro Bbinycka
YamypTuu Ha ypoBHe 7,55-7,6% roposbix (ueHa — 103,85-104,05% ot Homu-
Hana). PekomeHpaaums — nokynarb.

® bank «Pycckuit cTaHaapT» yCTaHOBWU CTaBKN 4—6 KYNOHOB Ha YpoB-
He 8,15% rofoBbIX 1 BbICTaBUN 6€30T3bIBHY 0CHEPTY HAa AOCPOYHbINA BbIKYN
o6nuraumnint 19 dpespans 2009 r. Takum 06pa3om, no LieHe HoMKUHaNA AOX0AHOCTb
obnuraumin K 1,5 netHein ogoepte coctaBut 8,30% roAoBbIX, M0 TEKYLLEN LieHe
(100,01% ot HomuHana) — 8,29% rofosbIx. BmecTe ¢ Tem, Mbl X0TeNn 06patuTh
BHIUMaHMe Ha 06paLLatoLLMecs Ha PbIHKE BbIMYCKM 3MUTEHTA C 60N1ee KOPOTKOM
atopauuent (1,05-1,15 roga), Ho ¢ cONOCTaBMMOIA UK 6OJIee BbICOKOW J0X0[-
HOCTb0O — B npegenax 8,21-8,41% rogosbIx.

OCHOBHBIE MAPAMETPbI OBPALLIAIOLLIXCS BbIMYCKOB BAHK «PYCCKMIA CTAHOAPT»

Ocpepra Morawenne Llena, % JoxoaHocTb, %
"a:ﬂﬁ:Z:f: * u?:: o6, Kumow % nropauys Bropauys
py6. nara . ’ nara . ! cnpoc npean. CcpB3. K othepTe norawenno  TEKVWAR

PycCTaHp- 2000 8.4 22.08.07 0.05 100.01 - - 8.23 8.39
:::l:’):/CCTaHA{: 300@ 825 - 030308 057 99.7 ' 100.2 100.1 o 821 ' '::8.24
~ PycCranp-5 5000 85 11.0908 105 090910 - 100.25 10035 - 833 o847
~ PycCranp-6 6000 81 190209 142 090211 - 100.01 1001 100.01 829 809
~ PycCranp-7 5000 85 250308 063 200911 - 99.15 1003 - A 852

PycCranp-8 5000 8.25 17.10.08 1.15 13.04.12 - 99.25 99.5 99.99 8.41 8.25
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WeroqHuk: MMBB.

TOP-5 uamenenue LeHbl MyHuumnanbHble
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WeroqHuk: MMBB.

TOP-5 nuameHenue LeHbl KopnopatmeHble
Bbinyck W3meHeHue ueHbl, %
M-MHOYCTP 278

AMTES-® 01 1445

WeroqHuk: MMBB.

eWaAHARHL|IA ©H2EP

®  BbICOKUI CNIPOC HA BYEPALLHEM ayKLWOHE MO pa3MeLLeHunio o6nura-
L ne6toTHOro Bbinycka ke 5 ®uHaHe, B pesynsrate KOTOPOro CTaBka KynoHa
6bl1a YCTAHOBNEHA HA 04eHb HU3KOM YpOBHE (7,6% rofoBbIX), MOXET Cnoco6-
CTBOBATb NEPECMOTPY OTHOLLEHUI UHBECTOPOB K PUCKAM BCEr0 PUTINNIOBOIO CeK-
TOpa. Mpeanaraem 06paTuTb BHUMaHUE Ha 06AMraLuu PernoHanbHbIX PO3HUYHBIX
CeTen, KOTopble TOPrytTCs C CYLLECTBEHHOMN npemuei K 6ymaram fnaepos OT-
pacnu (ke 5, Maruut), y4utbizas npu 3T0M, 410 (OMHAHCOBOE COCTOSAHME MHOMMX
13 3TUX TOProBbIX KOMMNAHUA —3MUTEHTOB HAX0AUTCA HA NPUEMITEMOM YPOBHE.

® 3-i Bbinyck @K «EBpokommepu» (3 Mnpg py6., 3 roja fo noralleHus)
B HACTOALLMA MOMEHT TOPryetcs Ha yposHe 9,45% rofosbix (Aropauus 1,33).
MNpepnaraem 06paTUTb BHUMAHWE HA ABA NPEAbIAYLYMX BbINYCKA (haKTOPUHr OBON
Komnaxuu: 1-1 BbINyCK C NOMyrof0BON 0hepToil TOPryeTes npu JoxogHoctn 9,28%
rofosbix (aropauus — 0,40), 2-i Topryetca nog 9,44% (nropauus 0,86).

® llcxopsa u3 6onee «kopoTkom» gropauun obnurauynii 03HA n NTMA
1 cnpasefnuBoro cnpaga k 0®3 (nopsaka 370 6.1.), Mbl OLEHUBAEM CMpaBef-
NnBbIN ypoBeHb goxoaHocTn obnurauuin O3HA-OuHaxe, 1 v MTMA-GuHanc, 1
Ha ypoBHe 8,95% 1 8,85% rofoBbIX COOTBETCTBEHHO, YTO NO3BOJIAET rOBOPUTH
0 MoTeHUmMare pocta LeH nopsaka 0,6%. Hawa pekomeHzaunsa — «nokynarb».
(noapob6Hee http.//www.region.ru/upload/pdf/ideas/2007-06-15_Torg_Id.pdf).

® [okynatb o6nurawun IMb-Unoteka, 1, koTopble HA (hOHE Pe3yNbTaToB
pasmetLeHuns MAA AVDKK tpaHwa A1 (kynoH 6,94% rofosbix, LOX0AHOCTb 7,12%
rofoBbIX Npu Alopaumum 3,5 roga) BbIMMALAT ABHO HeLOOLEHeHHbIMU. Q6nurayny
IMBb-Nnoteka, 1 ToprytoTcs Ha ypoBHe 7,32% rofoBbiX (Apauns — OpUeHTUpo-
BOYHO 2,15 neT). C y4eTOM pasHuubl B tOpaLin 11 B YpOBHE KPEAUTHOO PETUHIA
(Ha 2 ctyneHun Hxe, yem y MAA ADKK), noxogHocTs obnurauui ITb-Mnoteka, 1
LO0/DKHA COCTaBNATL nopagka 7,32% rofosbix. [lanee, npu oLeHKe cnpaseanueom
JIOXOHOCTW HEOOXOAMMO YHeCTb [1Ba AOMOMHUTENbHbIX (DaKTopa:

— JlbrotHoe Hanoroo6noxexue oonurauuii IMb-Nnoteka, 1 (9% npo-
TnB 24% no 06bI4HbIM 065IUraLKnsam), 41o akeuBaneHTHo 90—100 6.n. JONONHK-
TeJIbHOr0 [0X0[a.

— boree BbICOKME PUCKU, CBA3AHHbIE C HEOMPEAENIEHHOCTbIO OTHO-
CUTENbHO peanbHbIX 06bEMOB 1 CDOKOB aMOPTU3aLIMM (4OCPOYHOr0 NOraLleHus
UMOTEYHbIX KPeaunToB). [pemna Hamu oueHuBaeTcs Ha yposHe 40—50 6.1.

Takum 06pa3om, cnpaeeanuBas OLEHKA [OXOAHOCTW 06uUraLmii
IMb-NnoTeka, 1 cocTaBnseT, N0 Hawemy MHeHW0, nopsaka 6,8% rofoBblx,
410 cooTBeTCTBYeT LieHe 103% 0T HoMMHana (noTeHuuan pocta noytn 1%). Hawa
pekoMeHAaUua — «NOKyNnaTb».
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TOP-5 uamenenue LeHbl EBpoo6nurauumn TOP-10 o60poTbi 003
Aries-14 061 | wmes |
e o 10000 py—

asnpom-15 -1.66 0d3 25060 9590

Wetoyrmk: MMBBG. 0d3 46003 8783

Ucto4nnk: MMBB.

TOP-10 o60poTbi MyHuyunanbHble
060por, Tbic. py6.

TOP-10 o6opoTbi KopnopatusHble
060por, Tbic. py6.

MMBB PCN MMBB PCN

Moc.061n.68 11561 231988 TA3NPOM A9 13013 2711700

yamyptua-2 1 102600 Poccenxb 3 2 252280

WeroqHuk: MMBB. Ucto4nnk: MMBB.

10 aBrycrta 2007 ropa 6



NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

WU3menenue, %
Kanutanu3sauus

‘ (MnH py6.)

3Hayenue

1 pexb 1 Hepens 1 mecay ‘ KBapTan ‘ nonropa ‘ roa ‘ YTD*

WHOEKCH! BO3BPATA HA UHBECTULIN
KopnopatueHble 06nurauum

Lt
L2807
2o

307 031
T
L
LB
B
e
Loosse
LB
Lo
L
115
L

97 188

130 824
T
1
O L

3-i1 Jwenon
Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl

Toprosns

TpaHcnopt

Xumns n Hedprexum

Llen-6ymaxHas

OHepreTuka

KoTtuposanbHbIi inct Al

KoTuposanbHsiit nuct BC

MyHuumnanbHble 06nmraunmn
06wuit 211,44
Moo B2
Cybdenepanvhbe R .

Lo o LA BT AT e
Lo o s Ae B Ae L Beead
026 88 As B e aeen
0,23 0,97 2,57 4,92 9,65 4,99 12 295
158 846
e
77 095

MyHuumnanbHble 06p. 202,08

KoTtuposanbHbIi inct Al 120,31

®epepanbHble 06aUrauun
03 188,36 -0,06 0,23 0,53 1,81 3,78 7,68 417 670130

*K 1 aHBaps 2007 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

W3meHeHue, %
06bem Topros

‘ (MnH py6.)

3Hayenue
1 pens 1 Hepens 1 mecsy ‘ KBapTan ‘ nonropa ‘ roa

LIEHOBBIE MHLEKCHI
KopnopatueHble 06nurauum

0,65

055 17as
0% 749
025 6788
0,71 3152

[T
R
oM TS
CECR LI
083 198
108
02 18
10618
o4 1288

3-i1 Jwenon
Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl

Toprosns

TpaHcnopt

Xumns n Hedprexum

Llen-6ymaxHas

T
088 ATEL
931
R
e

134

OHepreTuka

KoTtuposanbHbIi inct Al

KoTuposanbHsiit nuct BC 0,64

MyHuumnanbHble 06nmraunmn

 O6upnit 1284002 RS As e ees s
Mocksa 0808 002 A e e ey e
Cybdenepanvhbe e 2489 0080 s s e e A TS
MyHuumnanbHble 06p. 109,49 0,06 0,16 0,29 0,32 -0,27 -0,40 100
KoTuposanbHbiid nuct Al 98,87 -0,21 -0,17 -0,24 -0,38 -1,07 -0,84 542
o B9 OB 008 019 0% 1S 204 A8 70

®epepanbHble 06aUrauun

003 115,62 -0,08 0,09 -0,12 0,01 0,17 0,14 -0,06 793

*K 1 aHBaps 2007 roga
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NONTOBON PbIHOK

rPYIMA KOMMAHU

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

WHOEKCbH! AOX0OHOCTH
KopnopatueHble o6nurauum

3Hayenue

‘ 1 nenb

1 Hepens

WU3meneHue.

1 mecsay ‘ KBapTan ‘ nonropa ‘ roa

[opauus,
‘ ner

3-i1 Jwenon

16

2,7
15
0,9

BaHkn n ®K

MatunHocTpoeHue

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBOo

Tenekombl

To ns

TpaHcnopt

Xumus n Hedprexumus

Llen-6ymaxHas

OHepreTuka

A
2,5

KoTtupoBasnbHbIi inct Al

el
2,8

MyHuumnanbHble 06nmraunmn

061wt

MockBsa

Cy6denepanbHble

MyHuumMnansHble 06p.

7,67

1 2 10 24
13 -3 22 44
5 1 -1 37

2,9

KoTuposanbHsiit nuct BC

fw|loiwiois

2,8

®epepanbHble 06aUraLun

003

4,0

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

3HaueHue

1 Hepens LCETN nonroga

WHOEKC A1
Total Return (%) 120,31 0,03 0,08 0,71 2,28 4,56 8,89 4,95

Price (%) e 8949000 D09 007 0% 0f6 030 020
Kannranusauna (W1k pyo.) L S o e SR S S
O6vem B obpauiehun Mt py6) . 2780 O 18000 18000 L B e B

[iopaums (neT) 2,46 -0,00 -0,04 -0,10 -0,21 -0,03 -0,22 -0,16

*K 1 anBaps 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

7KoHTMH-02 7000 7.80 1.026 25.06.09 687 1.77 14.06.12 1772 - 100.01 100.10 100.08 0.00 7.90 - 7.79 57043 0

AtnanTt-M 1 1000 12.25 2.786 15.11.07 99 0.27 13.11.08 463 118 100.30 100.50 100.50 0.20 10.45 12.12 12.18 30 0

10 aBrycra 2007 ropa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

bantumop03 800 11.25 2.558 15.11.07 106 0.27 15.05.08 281 - 100.10 100.35 100.24 0.14 10.46 - 11.22 421 50614

NanbCB3306 1500 8.60 1.484 - 03.06.09 665 1.12 101.10 102.00 101.01 -0.98 - 7.81 8.51 2 0

10 aBrycra 2007 ropa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

[les.-tOr 01 1000 12.50 2.671 18.11.08 475 1.20 18.05.10 1014 - 100.20 100.45 100.15 0.10 12.71 - 12.48 4306 107107

445

Kokc 01 3000 8.95 0.490 - 16.07.09 708 1.82 101.55 101.80 101.50 -0.04 - 8.26 8.81 6 0

10 aBrycra 2007 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Koke 02 5000 8.70 3.313 18.03.10 957 2.32 15.03.12 1681 - - 101.35 101.35 -0.02 8.28 - 8.58 40549 96216

Msupeo®-01 2000 10.00 2.110 21.11.07 111 0.29 18.11.09 833 - 100.35 101.45 100.50 -0.10 8.29 - 9.95 25125 0

10 aBrycra 2007 ropa 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Mera®oH306 3000 9.25 2.864 - 15.04.08 251 0.67 101.70 - 101.90 0.00 - 6.46 9.07 101 0

HITOM 02 2200 11.75 1.610 18.12.07 132 0.36 15.12.09 860 2.10 102.50 102.65 101.03 -1.47 6.09 11.54 11.63 42902 0

10 aBrycra 2007 ropa 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

HKHX-04 06 1500 9.99 3.503 30.03.09 603 1.51 26.03.12 1692 - 103.25 103.79 103.76 0.05 7.64 - 9.62 33774 0

PECTOPAHC3 1000 10.75 2.003 30.05.08 302 0.79 26.11.10 1206 - 100.95 101.20 100.99 0.04 9.64 - 10.64 13330 160893

10 aBrycra 2007 ropa 16



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

PETA-1 1000 9.90 1.519 10.12.08 493 1.27 09.12.09 854 - 100.14 100.35 100.15 -0.05 10.00 - 9.88 2003 0

CBo6Cokon3 1200 11.57 2.251 25.11.08 482 1.22 24.05.11 1385 - 100.20 100.41 100.40 0.00 11.52 - 11.52 8383 0

10 aBrycra 2007 ropa 17



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

CesKa6 03 1500 11.25 1.110 30.09.08 41 1.08 27.03.12 1693 - 100.65 100.95 100.43 -0.52 11.29 - 11.20 3 0

TOAM-®uHO1 2000 12.00 1.808 12.06.08 313 0.82 10.12.09 855 - 98.75 99.19 99.16 0.51 13.46 - 12.10 1983 0

10 aBrycra 2007 ropa 18



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

TomckMHE 1 500 12.50 0.445 23.10.08 442 1.14 22.04.10 988 - 100.05 100.20 100.07 0.00 13.02 - 12.49 923 0

tOHnacTpym 1000 11.00 5.093 - 17.02.09 559 1.38 101.00 - 101.20 0.11 - 10.39 10.87 10625 0

10 aBrycra 2007 ropa 19



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MITH py6. nlopaums,

e, K ochepTe K noraw. Tekywas 6upxesoi

tOHnacTpym2 1500 10.90 3.375 17.10.08 442 112 19.04.10 985 - 100.60 100.95 100.90 0.05 10.31 - 10.80 4288 0

t0Taiip-® 03 2000 10.40 1.425 16.12.08 501 1.29 14.12.10 1224 - 100.40 100.50 100.40 -0.10 10.31 - 10.35 962 0

Wroro : 3322147 18819522

llogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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WA AHARHL|IA ®H2EP

e NONT0OBOU PbIHOK
pDerMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawenve Liena, % TloxoaHocTb, % 06vem caenok,
06bem. Thic. py6.
IMUTEHT ’ HK.%

MAH pY6. Kynon, %
K noratu. Tekywas | GupxeBoil

benrop2006 1020 asr.24 0.316 19.10.2011 1533 wmap.61 10095  101.15  101.18 0.03 non.79 asr.14 3338 0

Ap0651-07 3500 asr.50 0.838  30.03.2010 965  hes.22 101.52  101.54  101.54 -0.01 non.18 aBr.37 2866 0

WToro : 438229 1643586
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eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

WToru ToproB rocyfapcTBEHHbIMU 00NUraL UMK

HK.% TloxoAHocTb, % 06bem caenok,
nara Aropaums, net MUH. Mak. 3aKp. cpB3. U3M. CPB3. ThiC. pyG.

46001 11.710 10.09.2008 0.57 103.00 103.05 103.00 103.03 0.01 4.81 2619

46020 33.280 06.02.2036 12.49 102.70 102.95 102.70 102.76 -0.18 6.79 148048

10 aBrycra 2007 ropa 22



NONTOBOU PbIHOK
ﬂ PerIEH SxceAHBRHbI OB 0D

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bexcens ¢ noraiwenuem Yepes:

IMUTEHT 1 mecsy 3 mecsua 6 mecsues 12 mecsues
ox-Tb, % Hons, % Hox-Tb, % Hons, % ox-Tb, % Hons, % Llox-Tb, %
A6contoT baHk - - 5,0 7,60 10,0 7,70 - -

9kcnobaHk - - 5,0 10,36 5,0 10,40 - -

NHOEKC: 100,0 7,37 100,0 8,09 100,0 8,19 100,0 8,26

10 aBrycra 2007 ropa 23
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NONTOBOW PbIHOK

YA AHARHL|IA @H2EP

D

KpuBble goxoaHocTy
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EWAAHERHBIA @A2EP

D

KpuBble goxoaHocTy
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KpuBble goxoaHocTy
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA @H2EP

KpuBblie goxogHoctu
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(495) 984-55-30 (npamott)

Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbiwes (806. 303; e-mail:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; e-mail:vvs@regnm.ru)
Enena LLexypamHa (806. 463; e-mail:lenash@regnm.ru)
KpuwieHko borgan (no6. 580; e-mail:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (106. 433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (p06. 471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; e-mail:kia@regnm.ru)
HectepoBa AHHa (806. 549; e-mail:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WUHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwwes (8o6. 120; e-mail: smalyshev@regnm.ru)
[anuna WesblpuH (806. 178; e-mail: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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